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Item 1.01.    Entry into a Material Definitive Agreement.

On September 25, 2020, Magnite, Inc. (the “Company”) amended and restated its loan and security agreement (the "Loan Agreement") with
Silicon Valley Bank (“SVB”), which was scheduled to expire on September 26, 2020. The Loan Agreement provides a senior secured revolving credit
facility of up to the lesser of $60.0 million and 85% of eligible accounts, with a maturity date of September 25, 2022. The Loan Agreement includes a letter
of credit, foreign exchange and cash management facility with a sublimit up to $10.0 million.

An unused revolver fee in the amount of 0.15% per annum of the average unused portion of the revolver line is charged and is payable monthly in
arrears. The Company may elect for advances to bear interest calculated by reference to prime or LIBOR. If the Company elects LIBOR, amounts
outstanding under the amended credit facility bear interest at a rate per annum equal to LIBOR plus 2.25%, with a floor of 3.5%. If the Company elects
prime, advances bear interest at a rate of prime plus 0.25%, with a floor of 3.5%.

The Loan Agreement is collateralized by security interests in substantially all of the Company's assets. Subject to certain exceptions, the Loan
Agreement restricts the Company's ability to, among other things, pay dividends, sell assets, make changes to the nature of the business, engage in mergers
or acquisitions, incur, assume or permit to exist, additional indebtedness and guarantees, create or permit to exist, liens, make distributions or redeem or
repurchase capital stock, or make other investments, engage in transactions with affiliates, make payments with respect to subordinated debt, and enter into
certain transactions without the consent of the financial institution.

The Loan Agreement requires the Company to comply with financial covenants, measured quarterly, with respect to a minimum liquidity ratio and
maximum quarterly cash burn, as defined in the Loan Agreement. The Loan Agreement also includes customary representations and warranties, affirmative
covenants, and events of default. Following an event of default, SVB would be entitled to, among other things, accelerate payment of amounts due under
the credit facility and exercise all rights of a secured creditor.

The foregoing is a summary description of certain terms of the Loan Agreement, is not complete and is qualified in its entirety by reference to the
Loan Agreement, which will be filed as an exhibit to the Company’s Quarterly Report on Form 10-Q for the quarter ended September 30, 2020.
 
Item 2.03.  Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.
 

The information set forth above in Item 1.01 hereby is incorporated into this Item 2.03 by reference.



SIGNATURE

    Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

MAGNITE, INC.

Date: September 30, 2020 By: /s/ Aaron Saltz
Aaron Saltz
General Counsel and Corporate Secretary


